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BilNo. 6313

LIST OF OUTSTANDING BONDS paretis
AUTHORIZED TO BE REFUNDED
Dated Outstanding Principal
Date Amounts as of June 30, 2013
Water and Wastewater
Series 87 Refunding 02/45/87 § 425,000
Marytand Water QuaEty Bond 1427130 140,729
Maryiand Water Qualify Bond 0601193 721,907
Maryland Water Quafty Bond 0326196 70,340
Maryland Water Qualify Bond 03/28/D1 2,033 985
Series 03 03/04/03 5,810,000
Serdies 03 Refunding 03/01/03 24,930,600
Marylard Water Quality Bong 0827703 11,124,248
Series 04 4101704 405,000
W & S Sories 05 030105 B,445,000
W & & Series 05 Refunding 03/01/05 18,880,000
W& S Series 06 03121106 44,410,600
W & S Series 06 Refunding 0321706 . 28,940,000
W & 5 Series 07 03729707 33,680,000
Maryland Water Qualfity Bond 04133107 3,844, 404
W & 8 Series 08 0Af31/08 26,275,000
Maryland Water Quafity Bond 0817108 856,251
W& S Series 09 04101709 . 25,300,000
W & § Serss 09 Refunding 07722109 16,125,000
Matyland Water Quelity Bond t2/110/08 1,454,176
WE& S Series 10 04108110 8,730,000
W & & Garies BABs 10 04/08/40 27,700,600
W& 8 Series 11 472211 44,420,000
Maryland Water Quality Bond s 12,372,318
W & S Seties 11 Refunding o0Br18M1 8,850,000
Maryland Water Quaity Bond 05131112 8,820,287
Series 2012 0BOSM2 26,120,000
Sories 2012 Refunding Q60512 15,600,000
Maryland Water Quality Band Sylvn 12108112 1,078,687
Maryland Water Quality Bond Syhn 1208112 1,478,861
Serles 2013 08/20/13 38,080,000
Total Water and Wastewater 418,433,173
Consolidated General Improvements
Series 03 Refunding G3/31/03 2,656,000
Series 04 04101104 2,976,600
Saries 05 G3/01/05 8,779,410
Series 05 Refunding 03/01/05 23,445,000
Series 05 Golf Course 06/30/05 20,470,000
Series 06 03721108 41,415,353
Sefies 06 Refunding 03£21/06 £5,650,000
Series 07 03725/07 58,296,024
Series 08 04/01/08 38,650,000
Series 09 04101109 85,875,304 )
Series 09 Refunding 07122163 15,665,000
Series 10 0410810 51,682,935
Series BABs 10 04f1BHMD 72,888,560 -
Serias 11 0422111 - 105,628,118
Series 11 Refunding a8 35,825,000
Beries 12 86/05/12 92,921,702
Series 12 Refunding 06/05/12 36,322,768
Series 13 06/20/13 116,000,000
Total Consofldated General Improvements 875,051,184
Solid Waste
Serles 86 03/01/96 2,400,000
Serlas 98 0501798 1,750,600
Serdes D4 * ’ o404104 . 76,800
Series 05 * 03/01/05 180,580
Series 05 * 03/21/08 1,484,647
Series 07 * 03129/07 3,073,976
Series 08 * D4/01/09 1,704,695
Series 10 * 04/08(10 1,662,085
Serles BABs 10 04/08/10 3,161,440
Serjes 11 * 04r22i11 . 7,608,882
Series 12 * 0614142 2,118,308
Series 12 Refunding * 06/14/12 817,242
Total Solid Waste 25,018,846
Grand totat § 1,318,503,183

* These Soiid Waste bonds were issued In-combination with Consolidated General Improvement Bonds Series.

Outstanding debt at 6/20/13

Water & Wastewaler 418,433,173
Consolidated General Improvements B75,051,164
Solid Waste 26,018,846

1,319,503, 183
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[FORM OF BOND]
[BOND FACE]
UNITED STATES OF AMERICA
STATE OF MARYLAND
No. R- $
ANNE ARUNDEL COUNTY, MARYLAND
GENERAL OBLIGATION BOND
SERIES,
Maturity Date Interest Rate Dated Date CUSIP
Registered Holder:
Principal J‘-Xmount Dollars

Amne Arundel County, Maryland, a body politic and corporate of the State of
Maryland (the “County”), hereby acknowledges itself indebted for value received, and promises
to pay to the Registered Holder shown above or his registered assigns or legal representafives, on
the date specified above (unless this bond shall be redeemable, shall have been called for prior
redemption and payment of the redemption price made or provided for), upon presentation and
surrender of this bond at the principal corporate trust office of , , {the
“Bond Registrar™), the Principal Amount shown above in any coin or currency which, at the time
of payment, is legal tender for the payment of public and private debts and to pay to the registered
owner hereof by check or draft, mailed to such registered owner at his address as it appears on the
bond registration books kept by the Bond Registrar, interest on such principal sum at the rate per
annum shown above until payment of such principal amount upon maturity or until the prior
redemption hereof, such interest being payable on and in each year, in like coin
or currency, accounting from the most recent date to which interest has been paid or, if no interest
has been paid, from the Dated Date shown above. All interest due on this bond shall be payable
to the registered owner in whose name this bond is registered on such bond registration books as
of the close of business on the Regular Record Date for such interest payment, which shall be the
. Any such interest not so punctually paid or duly provided for shall forthwith cease to be
payable to the registered owner on such Regular Record Date, and may be paid to the person in
whose name this bond is registered as of the close of business on a Special Record Date for the
payment of such defanlted interest to be fixed by the Bond Registrar, notice whereof being given
by letter mailed first class, postage prepaid, to the holders of bonds not less than 30 days prior to
such Special Record Date, at the addresses of such holders appearing on the registration books-
kept by the Bond Registrar, or may be paid at any time in any other lawful manner not
inconsistent with the requirements of any securities exchange on which the bonds of this series
may be listed and upon such notice as may be required by such exchange.

ADDITIONAL PROVISIONS OF THIS BOND ARE SET FORTH ON THE
REVERSE HEREOF AND SHALL FOR ALL PURPOSES HAVE THE SAME EFFECT AS JF

SET FORTH HEREIN.
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The full faith and credit and taxing power of Anne Arunde]l County, Maryland, are
hereby pledged to the payment of this bond and the interest payable hereon, subject to the
limitation on the taxing power set forth in Section 710(d) of the Charter.

[The principal of and interest on this bond are payable from annual appropriations of
the proceeds of ad valorem taxes which the County is empowered to levy on real estate, tangible
personal property and certain intangible personal property within its territorial limits subject to
County taxation, subject to the limitation on the taxing power set forth in Section 710(d) of the
Charter.]

[The principal of and interest on this bond are payable primarily from the net revenues
and receipts from certain projects, or the utilities of which they form a part, for the use and
benefit of which the County has covenanted to fix and collect rates, charges or assessments
sufficient to operate and maintain such projects and to pay such principal and interest, when due.
Such projects are certain of those [here insert general description of projects, such as water and
sewer, cte.] facilities set forth in the [Ordinance] fordinances of the County pursuant to which the
bonds being refunded by this series of bonds were issued].

[In the event, in any fiscal year, such net revenues and receipts shall be insufficient to
pay the principal of and interest on this bond falling due in such year, the County will make up
such deficiency by the appropriation from its general revenues of an amount sufficient for the
purpose, and will fund such appropriation by the levy of ad valorem taxes, which it is empowered
to levy on real estate, tangible personal property and certain intangible personal property within
its territorial limits subject to County taxation, subject to the limitation on the taxing power set
forth in Section 710(d) of the Charter.]

[The principal of and interest on this bond are payable primarily from amounts on
deposit in the Watershed Protection and Restoration Special Revenue Fund as described in the
Ordinance.]

[In the event, in any fiscal year, such amounts on deposit in the Watershed Protection
and Restoration Special Revenue Fund shall be insufficient fo pay the principal of and interest on
this bond falling due in such year, the County will make up to make up such deficiency by an
appropriation from its general revenues of an amount sufficient for the purpose, and will fand
such appropriation by the levy of ad valorem taxes which it is empowered to levy on real and
personal property and certain intangible personal property subject fo assessment for unlimited
County taxation, subject to the limitations set forth in Section 710(d) of the County Charter.]

It is hereby certified and recited that each and every act, condition and thing required
to exist, to be done, to have happened, and to be performed precedent fo and in the issnance of
this bond, does exist, has been done, has happened and has been performed in full and strict
compliance with the Constitution and laws of the State of Maryland and the Charter and
Ordinance [of the County referred to above] [(defined herein)], and that the issue of bonds, of
which this bond is one, together with ail other indebtedness of the County, is within every debt
and other limit prescribed by the Constitution and laws of the State of Maryland and such

Charter,

This bond shall not become obligatory for any purpose or be entitled to any benefit
ander the above-mentioned laws, Charter or Ordinance until the Certificate of Authentication
hereon shall have been signed by the Chief Administrative Officer of the County in office as of
the date hereof or his authorized deputy and until this bond shall have been authenticated by an

authorized officer of the Bond Registrar.
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IN WITNESS WHEREQF, Anne Arundel County, Maryland, has caused this bond to
be signed in its name by the [manual] [facsimile] signature of its County Executive and by its
corporate seal [imprinted] [impressed] hereon [in facsimile], attested by the [[manual] [facsimile]
signature of the County Executive, the secretary to the County Executive, the Administrative
Officer to the County Council or such other officer as may be specified by ordinance of the
County Council]; it has caused this bond to be authenticated by the [manual] [facsimile] signature
of its Chief Administrative Officer or his authorized deputy, allasofthe _ dayof 20 .

(SEAL) ' ANNE ARUNDEL COUNTY,

MARYLAND

By:

County Executive
ATTEST:
[Authorized Officer]
This bond is one of the registered bonds of the ' Series, __, of
Anne Arundel County, Maryland.
[NAME OF BOND REGISTRAR] -
By:
Authorized Officer Chief Administrative Officer
Date of Authentication:
[REVERSE SIDE OF BOND]

This bond is one of a duly authorized issue of general obligation bonds of the County,
designated “ Series, _ ,” all dated , 20_, all issued in fully registered
form in the denomination of $5,000 each or any integral muitiple thereof, and all of like tenor and
effect, except as to numbers, interest rates, denominations, maturities and option of redemption.
Such bonds are issued pursuant to the authority of [Section 24 of Article 31 of the Annotated
Code of Maryland (2010 Replacement Volume and 2012 Supplement)] Article 25A of the
Annotated Code of Maryland (2011 Replacement Volume and 2012 Supplement), and The Anne
Arundel County Charter, and in accordance with Bilt No.__ -13, passed by the County Council
on 2013, approved by the County Executive on , 2013, and effective
2013, as amended (the “Ordinance”).

[——

The bonds of such issue mature and are payable on in each of the years
to__, inclusive, in the following amounts, and bear interest at the following rates per annum:
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Year of  Principal  Inferest Yearof  Principal  Inierest
Maturity _ Amount Rate Maturity ~ Amount Rate
$ % $ %
$ % $ %
$ % $ %
$ % 8 %

Insert Following Redemption Provisions, If Applicable

[The bonds of this issue maturing , __, and thereafter are subject to redemption
prior to their respective maturities, at the option of the County, either as a whole or in part at any
time in any order of their maturities, on or after __, at the following redemption prices
expressed as percentages of the principal amount of bonds to be redcemed plus accrued interest

thereon to the date fixed for redemption:

Period During Which Redeemed Redemption
(both dates inclusive) _ Price

, o - %
,__,to . -—
On or after _ -

If less than all of the bonds of any one maturity of this issue shall be called for
redemption, the particular bonds or portions of bonds to be redeemed shall be selecied by lot by
the Bond Registrar. When less than all of a bond in 2 denomination in excess of $5,000 shall be
so redeemed, then, upon the surrender of such bond, there shall be issued to the registered owner
thereof, without charges, for the unredeemed balance of the principal amount of such bond, at the
option of such owner, bonds in any of the authorized denominations, the aggregate face amount
of such bonds not o exceed the unredeemed balance of the bond so surrendered, and fo bear the
same interest rate and to mature on the same date as such nnredeemed balance. ]

So long as the bonds are registered in book-entry only form, if less than all of the Bonds
of a series shall be called for redemption, the principal amount of bonds so called for redemption
shall be an integral multiple of $5,000 and the particular Bonds or portions of Bonds to be
redecmed shall be selected by lot by the Bond Registrar, except that so long as DTC or its
nominee is the sole registered owner of the Bonds, the particular bond or portion thereof to be
redeemed shall be selected by lot by DTC, in accordance with ifs normal and customary -
procedures (so long as the bonds are in book-entry form). When less than all of a bond in a
denomination in excess of $5,000 shall be so redeemed, then, upon the surrender thereof there
shall be issued to the registered owner theteof, without charge, for the unredeemed balance of the
principal amount of such bond, at the option of such owner, bonds in any of the authorized
denomination the aggregate face amount of such Bonds not fo exceed the unredeemed balance of
the bond so surrendered, and to bear the same interest rate and to mature on the same date as said

unredeemed balance.

If the bonds are not registered in book-entry form, any redemption of less than all of a
maturity of any Tax-Exempt Bond shall be selected as sct forth in the preceding paragraph and
any redemption of less than all of a maturity of any Bond shall be allocated among the registered
owners of such bonds as nearly as practicable in proportion to the principal amounts of such
bonds owned by each registered owner, subject to the authorized denominations applicable to
such bonds. This will be calculated based on the following formula:
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(principal to be redeemed) X (principal amount owned by
owner)
(principal amonnt outstanding)]

[If in accordance with the foregoing option, the County elects fo redeem all
outstanding bonds, or less than all, it will give a redemption notice by letter mailed first class,
postage prepaid, to the holders of such bonds at least 30 days prior to the redemption date, at the
addresses of such holders appearing on the registration books kept by the Bond Registrar;
provided, however, that the failure to mail such notice or any defect in the notice so mailed, or in
the mailing thereof shall not affect the validity of the redemption proceedings relating to any
other bonds. Such notice shall state whether such bonds are redeemed in whole or in part and, if
in part, the maturities and numbers of the bonds called, shall state that the interest on the bonds so
called shall cease on the date fixed for redemption, shall state the redemption date and the
redemption price, and shall requiré that the bonds redeemed be then presented for redemption and
payment at the principal corporate trust office of the Bond Registrar. From and after the date
fixed for redemption, if notice has been given as herein provided, and the funds sufficient for
payment of the redemption price and accrued interest shall be available therefor on such date, the
bonds so designated for redemption shall cease to bear interest. Upon presentation and surrender
in compliance with such notice, the bonds so called for redemption shall be paid by the Bond
Registrar at the redemption price. If not so paid on presentation thereof, such bonds so called
shall continue to bear interest at the rates expressed therein until paid.]

[INSERT SINKING FUND REDEMPTION PROVISIONS, IF APPLICABLE, INCLUDING
AUTHORITY OF COUNTY TO CREDIT PREPAYMENTS TOWARD SINKING FUND
INSTALLMENTS IN ANY MANNER DETERMINED BY THE COUNTY]

" [END OF REDEMPTION PROVISIONS]

The County has appointed . R , as Bond Registrar to open books
for the registration and for the transfer of bonds. This bond will be transferable only upon such
registration books kept at the principal corporate trust office of the Bond Registrar, by the
registered owner hercof in person, or by his aftorney duly authorized in writing, upon surrender
hereof together with a written instrument of transfer in the form attached hereto and satisfactory
1o the Bond Registrar and duly executed by the registered owner or his duly authorized attorney.

: This bond may be transferred or exchanged at the principal corporate trust office of
the Bond Registrar. Upon any such transfer or exchange, the County shall issue a new registéred
bond or bonds without coupons of any of the authorized denominations in an aggregatc principal
amount equal to the principal amount of the bond exchanged or transferred, and maturing on the
came date and bearing interest at the same rate. In each case, the Bond Registrar may require
payment by the holder of this bond requesting exchange or transfer hereof of any tax, fee, or other
governmental charge, shipping fees, and insurance that may be required to be paid with respect to
such exchange or transfer, but otherwise no charge shall be made to the holder hereof for such
exchange or transfer. The Bond Registrar shall not be required to transfer or exchange this bond
after the mailing of notice calling this bond or portion hereof for redemption as hereinabove
described; provided, however, that the foregoing limitation shall not apply to that portion of a
bond in excess of $5,000 which is not being called for redemption.
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[FORM OF CERTIFICATE RELATING TO LEGAL OPINION}

The undersigned County Executive of Anne Arundel County, Maryland, hereby
certifies that, upon the original delivery of the Series of bonds of which this bond is one,
of , , rendered an opinion fo the issuer approving the legality of such bonds, The
full text of such opinion is as follows:

[Here insert text of approving legal opinion]

. The executed original of such opinion and supporting documents relative to the Series
of bonds, of which this bond is one, may be examined at the office of the undersigned in
Annapolis, Maryland.

County Executive
Anne Arundel County,
Maryland
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[FORM OF ASSIGNMENT]
_ _ ASSIGNMENT
FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers unto

PLEASE INSERT SOCIAL SECURITY OR
OTHER IDENTIFYING NUMBER OF ASSIGNEE

(PLEASE PRINT OR TYPEWRITE NAME AND ADDRESS,
INCLUDING ZIP CODE, OF ASSIGNEE)

the within bond and all rights thercunder and does hereby constitute and appoint
attorney to transfer the within bond on the books kept for the
registration thereof, with full power of substitution in the premises.

Dated:
Signature Guaranteed:
Notice: Signature(s) must be Notice: The signature to this
guaranteed by a member firm of the assignment must correspond
New York Stock Exchange or a with the name as it appears
commercial bank or trust company. upor the face of the within
bond in every particular,
without alteration or
enlargement or any change
whatsoever.

[END OF FORM OF BOND]
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Exhibit IV
tFORM OF NOTICE OF SALE]
ANNE ARUNDEL COUNTY, MARYLAND
NOTICE OF SALE OF
GENERAL OBLIS(;}ATTON BONDS
Consisting of

SERIES, 20
SERIES, 20

¥}

DATED 20

Sealed proposals will be received until [AM./PM.], LOCAL BALTIMORE,
MARYLAND, TIME ON ) , 20_, by the County Executive of Anne Arundel County,
Maryland for the Chief Administrative Officer} [or such other officer] of Anne Arundel County,
Maryland, if authorized by the County Executive to receive such bids], in Maryland, for

the purchase of the above-described general obligation bonds of the County, aggregating ,
in the following

all dated 20_, and maturing, subject to prior redemption, on
years and in the following aggregate amounts:
Annual Annual Annual
Years of Amounts Years of Amounts Years of Amounts
Maturity Maturing Maturity Maturing Maturity Maturing
$ $ $
$ $ $
3 $ $
3 $ $
B $ $
3 $ $
3 3 3
A 3 $

The Bonds will be fully registered in form in the denomination of $5,000 each or any
integral multiple thereof and shall bear interest payable semi-annuaily on the days of
and commencing 20 _, until maturity or redemption. Principal of the Bonds will

be paid to the registered owner at the principal corporate trust office of
, ., (the “Bond Registrar™), upon presentment and surrender
of the Bonds. Interest will be paid to the persons in whose names Bonds are registered on the
registration books maintained by the Bond Registrar as of the close of business on the Regular
Record Date, which is , by check mailed to each such person’s address as it

appears on such bond registration books.

[The bonds of each Series, respectively, maturing on , 20_, and thereafter are
subject to redemption prior to their respective maturities, at the option of the County, as a whole
or in part at any time in any order of their maturities, on or after 20_, at the following
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redemption prices expressed as percentages of the principal amount of bonds to be redeemed plus
accrued interest thereon to the date fixed for redemption:

Period During Which Redeemed ' Redemption
(both dates inclusive) ' Price
, 10 N %
,__t0 e T
On or after . _ 1

[INSERT SINKING FUND REDEMPTION PROVISIONS, IF APPLICABLE, INCLUDING
AUTHORITY OF COUNTY TO CREDIT PREPAYMENTS TOWARD SINKING FUND
INSTALLMENTS IN ANY MANNER DETERMINED BY THE COUNTY]

Bidders shall state in their proposals the rate or rates of interest to be paid on all the
bonds, on which rate or rates their proposals are based and submitted. The rates so named must
be in multiples of 1/8 or 1/20 of 1% [, shall not exceed % per annum,] and the highest rate
named may not exceed the lowest by more than %, Bidders may specify more than one
rate of interest to be borne by the bonds but may not specify more than one rate for the bonds of
any single maturity of all Series], nor may the rate named for the bonds of any one maturity be
less than the rate named for the bonds of any eatlier maturity]. As promptly as reasonably
practicable after the bids are opened, the County will notify the bidder to whom the borids will be
awarded, if and when such award is made, and such bidder, upon such notice, shall advise the
County of the initial reoffering prices to the public of each maturity of the bonds (the “Initial
Reoffering Prices”). The bonds will be awarded to the bidder naming the lowest interest cost for
all the bonds in any legally acceptable proposal and offering to pay not less than [ % of] par and
accrued interest. The lowest interest cost will be determined with respect to each proposal by
[here insert the formula for determining the best bid]. Whete the proposals of two or more
bidders result in the same lowest interest cost, the bonds may be apportioned between such
biddess, but if this shall not be acceptable to the County, the County Executive [, or the Chief
Administrative Officer [or such other officer] if authorized by the County Executive to receive’
bids,] shall have the right to award all of such bonds to one bidder. THE RIGHT IS RESERVED
TO THE COUNTY EXECUTIVE [, OR THE CHIEF ADMINISTRATIVE OFFICER [or such
other officer] IF AUTHORIZED BY THE COUNTY EXECUTIVE TO RECEIVE BIDS,] TO
REJECT ANY OR ALL PROPOSALS. The judgment of the County Executive [, or the Chief
Adminisirative Officer] [or such other officer] if authorized by the County Executive to receive
bids,] shall be final and birding upon all bidders with respect to the form and adequacy of any
proposal received and as to its conformity to the terms of this Notice of Sale. THE
SUCCESSFUL BIDDER SHALL MAKE A BONA FIDE PUBLIC OFFERING OF THE
BONDS AT THE INITIAL REOFFERING PRICES AND SHALL PROVIDE THE RELATED

CERTIFICATION DESCRIBED BELOW.

Each proposal must be submitted on the form accomparn ing the Preliminary Official
Statement and must be enclosed in a scaled envelope addressed to the County Executive {, or the
Chief Administrative Officer] [or such other officer] if authorized by the County Executive to
receive bids], Anne Arundel County, Maryland, Arundel Center Building, Annapolis, Maryland,
and marked on the outside “Bid for Purchase of Anne Arundel County General Obligation
Bonds.” A certified check, bank cashier’s, treasurer’s or official check drawn upon or certified
by a responsible banking institution and made payable to the order of Anne Arundel. County,
Maryland [, .or a Financial Surety Bond,] in the amount of [INSERT AMOUNT OF GOOD
FAITH DEPOSIT], must be deposited with each proposal as security for compliance with such
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proposal. [TERMS OF ANY FINANCIAL SURETY BOND ARRANGEMENT]. No interest
will be allowed on any such deposit. IN THE EVENT THAT THE SUCCESSFUL BIDDER
SHALL FAIL TO COMPLY WITH THE TERMS OF THE BID, THE GOOD FAITH DEPOSIT
WILL BE RETAINED AS AND FOR FULL LIQUIDATED DAMAGES. Checks of
unsuccessful bidders will be returned promptly after the bonds are awarded.

The bonds are authorized by Article 25A of the Annotated Code of Maryland (2011
Replacement Volume and 2012 Supplement), the Charter of Anne Arundel County, Maryland,
and Bill No. _ -13, passed by the County Council of Anne Arundel County, Maryland, on ,
2013, approved by the County Executiveon ____, 20 13, and effective ____, 2013, as amended.

The proceeds of the several Series of bonds for which proposals are solicited herein
will be expended on the following public purposes:

The full faith and credit and taxing power of Anne Arundel County, Maryland, are
pledged to the payment of the above-described bonds and of the interest to accrue thereon. Such
taxing power is subject, however, to the limitation scf forth on Section 710(d) of the County
Charter whick provides, in part, that “[fjrom and after July 1, 1993, revenues derived from taxes
on properties existing on County property tax rolls at the commencement of the County fiscal
year shall not increase, compared with the previous year, more than the Consumer Price Index
percentage of change, or 4.5 percent, whichever is the lesser.”

[The principal of and interest on the above-described Series of bonds are payable from
annual appropriations of the proceeds of ad valorem taxes which the County is empowered to
levy on real and personal property and certain intangible personal property subject to assessment
for unlimited County taxation, subject to the limitations set forth in Section 710(d) of the County

Charter.]

[The principal of and interest on the above-described Series of bonds are payable
primarily from the net revenues of the above-described projects or the utilities of which they are a
part, for the use and benefit of which the County has covenanted to fix and collect rates, charges
and assessments sufficient to pay costs of operation, maintenance and debt service. In the event
of a deficiency in such net revenues, the County is obligated to make up the same by an
appropriation of the proceeds of ad valorem taxes which it is empowered to levy on real and
personal property and certain intangible personal property subject to assessment for unlimited
County taxation, subject to the limitations set forth in Section 710(d) of the County Charter.]

[The sources of revenue for the payment of the principal of and interest on the
above-described bonds are as follows. Bonds of the Series, 20__, Series,
20_, and Series, 20_, are payable from annual appropriations of the proceeds of ad
valorem taxes which the County is empowered to levy on real and personal property and certain’
intangible personal property subject to assessment for unlimited County taxation, subject to the
limitations set forth in Section 710(d) of the County Charter. Bonds of the Series,
20, Series, 20, and Series 20_, are likewise payable from such
appropriations in the event of any deficiency in the primary sources of payment. For bonds of the

Series, 20, Series, 20_, and Series, 20_, such primary
sources of payment are the net revenues of the projects for which such bonds are to be issued, or
the utilities of which they are a part, for the use and benefit of which the County bas covenanted
to fix and collect rates, charges and assessments sufficient to pay the costs of operation,
maintepance and debt service.][ For bonds of the Series, 20, , such primary
sources of payment pledged to the Watershed Protection and Restoration Special Revenue Fund
established under Section 4-11-118 of the Anne Arundel County Code.]



BILL No. 63-13
EXHIBIT IV
Page No. 4

The bonds of each Series described above will be issued and sold subject to approval
as to legality by , of - Bond Counsel, whose approving
opinions will be delivered, upon request, to the purchaser or purchasers of the bonds, without
charge; the text of the applicable opinion will also be printed on each bond. Such opinions shall
be substantially in the forms included in Appendix __ to the Preliminary Official Statement

referred to below.

When delivered, the bonds shall be duly executed and authenticated and registered in
such names and in such denominations as the successful bidder shall have requested in writing
not less than __ business days prior to the closing; and the remaining aggregate principal amount
of the bonds of each maturity of each Series for which no instructions have been received by snch
date will be issued as one bond of such maturity of such Series in the denomination of such
remaining aggregate principal amount or as bonds in such denominations as shall be mutually
agreed upon by the successful bidder and the County and registered in the name of the successful

bidder.

Tt is anticipated that CUSIP identification numbers will be printed on the bonds, but
ncither the failure to print such number on any bond nor any error with respect thereto shall
constitute cause for a failure or refusal by the successful bidder to accept delivery of and pay for
the bonds in accordance with the terms of this Notice of Sale.

[As soon as practicable after the award of the bonds to the successful bidder on the
day of sale, the County, by its County Executive and Chief Administrative Officer, will authorize
an Official Statement, which is expected to be substantially in the form of the Preliminary
Official Statement referred to below. If so requested by the purchaser or purchasers at of before
the: close of business on the date of the sale, the County will include in the Official Statement
such pricing and other information with respect to the terms of the reoffering of the bonds by the
successful bidder (“Reoffering Information”), if any, as may be specified and furnished in writing
by such bidder. If no Reoffering Tnformation is specified and furnished by the successful bidder,
the Official Statement will include the interest rates on the bonds resulting from the bid of the
successful bidder and the other statements with respect to reoffering contained in the Preliminary -
Official Statement. The successful bidder shall be responsible to the County and its officials for
the Reoffering Information, and for all decisions made by such bidder with respect to the use or
omission of the Reoffering Information in any reoffering of the bonds, including the presentation
or exclusion of any Reoffering Information in any documents, including the Official Statement.
The successful bidder will also be furnished, without cost, withup to ____ copies of the Official
Statement (and any amendments or supplements thereto).]

Delivery of such bonds, without expenss, will be made by the County Executive [, or
the Chief Administrative Officer] [or other such officer] if authorized by the County Executive,]
to the purchaser or purchaserson ___, 20 __, or as soon as practicable thereafter, at , and,
thereupon, such purchaser or purchasers will be required to accept delivery of the bonds
purchased and pay, in funds, the balance of the purchase price due. Such bonds will
be accompanied by the customary closing documents, including a no-litigation certificate,
effective as of the date of delivery, stating that there is no litigation pending affecting the validity
if any of the bonds included in this issue. [It shall be a condition to the obligation of such
purchaser or purchasers to accept delivery of and pay for the bonds that, simultaneously with or
before delivery and payment for the bonds, such purchaser or purchasers shall be furnished a
cortificate or certificates of the County Executive, the Chief Administrative Officer and the
Controller of the County to the effect that, to the best of their knowledge and belief, the Official
Statement and any amendment or supplement thereto (except for the Reoffering Information, as
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to which no view will be expressed), as of the date of sale and as of the date of delivery of the
bonds, does not contain any untrue statement of a material fact and does not omit to stafe a
material fact necessary to make the statements therein, in light of the circumstances under which
they were made, not misieading, and that between the date of sale and the date of delivery of the
bonds there has been no material adverse change in the financial position or revenues of the
County, except as reflected or contemplated in the Official Statement ]

[SIMULTANEOUSLY WITH OR BEFORE DELIVERY OF THE BONDS, THE
SUCCESSFUL BIDDER SHALL FURNISH TO THE COUNTY A CERTIFICATE
ACCEPTABLE TO BOND COUNSEL TO THE EFFECT THAT (I) THE SUCCESSFUL
BIDDER HAS MADE A BONA FIDE PUBLIC OFFERING OF THE BONDS AT THE
INITIAL REOFFERING PRICES, (I AS OF THE DATE OF SALE OF BONDS, THE
SUCCESSFUL BIDDER REASONABLY EXPECTED TO SELL A SUBSTANTIAL
AMOUNT OF THE BONDS OF EACH SERIES TO THE PUBLIC (EXCLUDING BOND
HOUSES, BROKERS AND OTHER INTERMEDIARIES) AT THEIR RESPECTIVE INITIAL
REOFFERING PRICES, AND (JIl) A SUBSTANTIAL AMOUNT OF THE BONDS WAS
SOLD TO THE PUBLIC (EXCLUDING BOND HOUSES, BROKERS AND OTHER
INTERMEDIARIES) AT SUCH INITIAL REOFFERING PRICES OR SUCH OTHER FACTS
REGARDING THE ACTUAL SALE OF THE BONDS AS BOND COUNSEL SHALL
REQUEST, AS DESCRIBED BELOW. Bond counsel advises that (i) such certificate must be
made on the best knowledge, information and belief of the successful bidder, (ii) the sale to the
public of 10% or more in par amount of the bonds of each maturity at (or below) the Initial
Reoffering Prices would be sufficient to certify as to the sale of a substantial amount of the bonds,
and (iii) reliance on other facts as a basis for such certification would require evaluation by Bond
Counsel to assure compliance with the statutory requirement to avoid the establishment of an

artificial price for the bonds.]

. The County reserves the right to postpone the date established for the receipt of bids.
In the event of a postponement, the new date and time of sale will be announced on Thompson
Municipal Market Monitor (“ITM3”). Any new date and time of sale will be announced at least 24
hours prior to the time proposals are to be submitted. On any such alternative sale date, bidders
may submit bids for the purchase of the Bonds in conformity with the provisions of this Official
Notice of Sale, except for any changes to this Official Notice of Sale, the change of the date of
sale and the changes described in the next sentence. If the date fixed for receipt of bids is
postponed, the expected date of delivery of Bonds also may be postponed; if the sale is postponed
1o a later date, then the date of the Bonds, the dates of the semiannual interest payments and
anmual principal payments, and the optional redemption dates also may be changed. Such
changes, if any, will be announced via TM3 at the time any alternative sale date is announced.

: The Preliminary Official Statement, together with this Notice of Sale and the required
form of proposal, may be obtained from the office of the Chief Administrative Officer, Ange
Arundel County, Arundel Center, Annapolis, Maryland 21404 or from the County’s financial

advisor, .

ANNE ARUNDEL COUNTY, MARYLAND

By:
County Executive

{END OF FORM OF NOTICE OF SALE]
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[FORM OF PROPOSAL FOR BONDS]

PROPOSAL FOR BONDS
20

County Executive [or Chief Administrative
Officer] [or other such

officer] if anthorized by the
County Executive to receive bids]
Anne Arunde! County, Maryland
Arundel Center
Annapolis, Maryland 21404
Sir:
We make the following offer to purchase the Series of general obligation bonds of
Anne Arundel County, Maryland, aggregating dated 20, and
described in the annexed Notice of Sale which is hereby made a part of this bid.
For the bonds so described, maturing on in the years and amounts set forth
below, and bearing interest at the following rates: :
Interest Interest
Years of Aggregate Rates Yearsof  Aggregate Rates
Maturity  Amounts Per Annum  Mafurity  Amounts Per Annum
we will pay Dollars ($ ) plus a premium of Dollars (§ ) plus

interest on such bonds accrued from to the date of delivery.

We enclose herewith a certified, bank cashier’s, freasurer’s or official check for
$ payable to the order of Anne Arundel County, Maryland [or Financial Surety Bond in
like sum]. If this proposal is accepted, such sum is to be held as security for the performance of
this proposal, and is to be applied on the purchase price of the bonds when the bonds are
delivered and paid for under the terms of this proposal, or is to be retained as and for full
tiquidated damages in case we fail so to take up and pay for the bonds. :

[WE UNDERSTAND THAT (A) WE ARE TQ PROVIDE A CERTIFICATION
REGARDING THE PUBLIC SALE OF THE BONDS AS DESCRIBED IN THE NOTICE OF
SALE ON OR PRIOR TO THE CLOSING DATE AND (B) IF NOTIFIED THAT WE ARE
THE SUCCESSFUL BIDDER, WE WILL BE REQUIRED TO ADVISE THE COUNTY OF
THE INITIAL REOFFERING PRICES (AS DEFINED IN THE NOTICE OF SALE) FOR
EACH MATURITY OF THE BONDS AT THE TIME OF SUCH NOTIFICATION. In this
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regard, you may contact and rely on the information provided by , whose
telephone number is N

(NOTE: Not part of proposal. The following information is requested to expedite and facilitate
prompt determination of the best bid. ‘The omission or inaccuracy of these figures will not affect
the validity of the proposal. Total [true] [net] interest cost of the proposal is § [and the
average net rate of interest is %]}.)

For your information you will find attached a list of the group of underwriters associated with us
in this proposal. .

[END OF PROPOSAL FOR BONDS]
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Anne Arundel County, Maryland
General Obligation Bond Anticipation Notes, Series A
(Consolidated General Improvements Series)
General Obligation Bond Anticipation Notes, Series B
(Consolidated Water & Sewer Series)
[1ssued pursuant to a Note Order dated as of May 1 1997, as amended and supplemented]

ANNE ARUNDEL COUNTY, MARYLAND
General Obligation Bonds
$35,835,000 Consolidated Geneal Improvements Series, 2011 Refunding Series
$8,860,000 Consolidated Water and Sewer Series, 2011 Refunding Series

ANNE ARUNDEL COUNTY, MARYLAND
General Obligation Bonds
$101,100,000 Consolidated General Improvements Series, 2012
$27,020,000 Consolidated Water and Sewer Series, 2012
$37,250,000 Consolidated Geneal Improvements Series, 2012 Refunding Series
$15,810,000 Consolidated Water and Sewer Series, 2012 Refunding Series

$13,314,000
Anne Arundel County, Maryland
Water Quality Bond, Series 2012

$1,944,000
Anne Arundel County, Maryland
Water Quality Bond, Series 2012

ANNE ARUNDEL COUNTY, MARYLAND
General Obligation Bonds
$116,000,000 Consolidated General Improvements Series, 2013
$38,080,000 Consolidated Water and Sewer Series, 2013




